Alabama Trust Fund
Balance Sheet (unaudited)
September 30, 2016

Quarter Ended Change

9/30/2016 6/30/2016
Assets:
Cash/Cash Equivalents $ 096,597,768 $ 71,763,164 § 24,834,604
Fixed Income Securities $ 849,240,061 822,143,812 27,096,249
Equity Securities $ 1,337,015,669 1,330,150,460 6,865,209
Receivable-Pending Sale of Securities $ 31,324,631 94,413,923 (63,089,292)
Receivable-Investment Income $ 6,860,735 6,860,735
Due From General Fund $ 161,565,874 161,565,874
Land 199,360,625 199,360,625
Total Assets $ 2,681,965,362 $ 2,686,258,593 $ (4,293,230)
Liabilitles:

Payable - Pending Purchase of Securities
Total Liabilities

Capital:

Trust Capital

Qil and Gas Capital Payments

Reserve for Rainy Day Accounts

Equity Gain Transfers

CMT Transfers (25% of Rainy Day Transfers)
Total Capital

Total Liabilities and Capital

$ 67,399,075 $ 77444837 $  (10,045762)
$ 67,399,075 $ 77,444,837 § (10,045,762)
$ 590,414,704 § 595620548 $  (5,205,844)
2,827,552,995 2,816,594,619 10,958,376
161,565,874 161,565,874
(770,229,803) (770,229,803)
(194,737,483) (194,737,483)
$ 2,614,566,287 $ 2,608,813,755  § 5,752,532

$ 2,681,965,362

$ 2,686,258,592

$ (4,293,230)



Alabama Trust Fund
Comparative Statement of Revenues, Expenditures, Changes in Fund Balance
Quarter Ended September 30, 2016

Quarter Ended Fiscal Year
9/30/2016 2016
Revenues:
Investment Income g 13,658,228 3 48,588,401
Realized Gains (Losses) on Sale of Securities 13,126,861 $ 43,541,611
Gross Qil and Gas Capital Payments 11,069,067 3 43,391,159
Total Revenues: $ 37,854,156 $ 135,521,171

Expenditures:

Professional Fees $ (2,045992) § (7,941,155)
1% Oil and Gas Capital Payment-Conservation (110,681) 3 (433,912)
35% Qil & Gas Capital Payment - $ (21,263,363)
Distributions (29,844,941) 3  (149,724,704)
Total Disbursements: $ (32,101,624) $  (179,363,134)
Beginning Fund Balance $ 2,608,813,755 $ 2,658,408,250

L)

Ending Fund Balance 2,614,566,287 $ 2,614,566,287




%L %8601 %8E'E %G6'ZL %80'6 %8r'e %60°0- %1901
uﬂ. T T T T = ﬁ- ﬂ“.” ﬂ ﬁ
S09'%25°S8b2 G¥8°'L16°06F'C 169'VPEEBY T GELBEESIET LIS'E09'00E2 001065 165 € €LTZETOEY SIGGIIErS ¢

_———————m ————— @ —————————— . ———————————— |
966'118°290C 68p'6ra'SESE CEF'S8L'6ZCE £E9'85E'82Z6'C 266'989'269° Ly8'96L'869'C 8222562252 LELV0928Y 2
965'615'6 280'942°0L 900'L60°PL 160'282'S) 0£6'826'8L 268'155'02 856'¢12'L2 868'600'22
86L'65LF LHOBELS €0G'SH0L 6V E68'L Sov'68Y 6 §¥6'GLZ 0} 6127230} SvB V00 L1
86L'65L'Y LHO'BEL'S £0S'SP0'L BYS'E68°L S8r'685'6 8¥8'522'0L BLZ'LE9'0} 8Y6'¥00'
YLO'LES'6LE 268'658'L6E 862'Zr2'6E2T BLE'PLE'L6Y 866'520'6EE (205'g0v'014) 09V'666'612 990'886'0LL
VN EVE'L56'002 VIN ViN ViIN VN VN VN
SES'BEL'OMS VIN YN (r86'zHr'PL) VIN (1L6'68€'0€E) (£29'885'26)
YN VIN HH'0EL'08 S90'006'79¢ VIN VN ViIN VIN
YN ViN EV6'96L'Gh1 EV6'86L'0p) E¥6'96L'SEL VIN
502'991'vZ BYE'8EE'Z) 122'619'9 186'S0E'8 12€'866'G 0ZB'E5L'S 861°201'9 €19'252'y
818'¥99'96 PEE'ELE'SY 606'0L0'VE £26'€22'¢E 982'cER'eL 289'S10'eZ SBL'80V' ¥ 069'0L0°L1
122'855 L60'4L6 BEG'EID'E 2L vie'ves’t 6S1'V0S'L v08'zar'L LvT'Iey's
orsraL'LL 096'L¥8'2) 6LE'GEL'OL SLLEEL'E 6EL'8VE'DL 265'1P0'SE 10'gze' vl 0L¥'2L6'Y)
SHS'FIL' L 096'L46'2} 6.E'6EL'0L SLLUEEL'S 6EL'SVE'DL 265" H0'SE WO'8ZIYL 0L'2L6'v)
¥IN VN BSZ'S8E'E VN VIN VN VN VIN
vIO'8¥6'ZE BLE'GELOL zr0'L86'9 £19'885'¢ 000'000'G} 000'000°SH 10’829 0Lb'ZL6'Y)
£ZL'ZESOLL Sh'FSEI6 ZLL0SE'YS B0E'G6T'LL FEO'SSL'PLL 915°9Z8'€0L ZBY'EEG'00L SFO'OLE'E0L
99Z'6LL'9LL GL8'LEL'ETL 898'959'81 1 28'81L1's8 £98'861'28 ZETPLL'LB 99y°252'09 821582
Vi 050695 € ViN ViN WiN ViN VIN Y
(zee'aLL’s) (502'202') (peg'esl't) (192'658) (z62'0e8) (8bc'0ss) (199'c10) (z18'eEr)
8rZ'868'LL1 pey'0LL'0Z 2ZP'sS8'6LL ¥99'816'58 §51'820'¢8 08L'¥50'88 ZZ1'99E'19 091'16E'EY
60 Ad 0LAd AL ZhAd €iAd PLAd ShAd 9LAd
a3aLanvNn

14043 TVOIHOLSIH TYNNNY
aNN4d 1SNyl vAvavv

Ad 10} swnjoy sofeuely juowgsoau)

(vereg Aq papiand Sassy parsany) jo AW)
SJUBLLSEAUL) JO ONBA 19BN

(5955Y PaISSALF-LON SapnpL)
pue] Bujpn|oxe s1essy jo enjea yoog

pung 1D way r2ysu2i) @o)

(E1Ad 0y Jopd oweay pund 1w JO %08) seguno)d
(ELAS 0) z0p:d BLIODL] pund 1O JO %05) SORID
pun4 isnu [ed|ajungy pue QUnoQ wotj 8I8ysuss |

Si3jsuRlL [EI0L

unoasy Aeq Auiey pund (eIouss

wnoody Aeq Auey 413

(€144 01 Joug) sues Edeo

(958 wowpuawy) pund [218uss

(sonredos reed sopd Jo %) pund 1suy [edpuniy Aunod
(sepiedas seek sopd Jo 5492) pund isnu) uswaaokdw] [Byde? ey
SAOAIBS JojURS

(£1Ad ©) Joud Bwooy] jo %01 ) S8juno)

(E1.Ad 01 Joud Bluo0U] JO %01) S901D

(E1A 011opd) J1Y ©) papanas Bwooy|

(€1Ad ©) sopd Bwoxs jo %01) PprmaAsod

(ELA4 01 Jopd Bwosy] Jo %06) pund [Rraueg
Ppund 1snJ) BWeqRRY 8yj Wy srajsurly

panoay sepiedoy 18N
PAAIS03Y USWBRas
%I SpUET 8jElg 1550
safedoy ss0u8)
sepjekoy



Alabama Trust Fund
Securities Lending Income
Quarter Ended September 30, 2016

Quarter Ended Fiscal Year
Bank of New York Mellon: 9/30/2016 2016
Gross Revenues $ 412,722 3 1,377,041
Broker Rebates (94,375) 9,910
Net Eamings 318,348 1,386,952
BNY Mellon Share (63,651) (277,319)
Paid To ATF $ 254,697 3 1,109,632
% of Net Income Paid To ATF 80% 80%
% of Broker Rebates Retumed 23% -1%
Retirement Systems of Alabama:
Gross Revenues $ 52,673 $ 195,500
Broker Rebates (15,074) (51,737)
Net Eamings 37,499 143,762
RSA Share (5,629) (31,870)
Paid To ATF $ 31,870 $ 111,792
% of Net Income Paid To ATF 85% 78%
% of Broker Rebates Retumed 29% 26%
Total Securities Lending Income
Paid to ATF $ 286,567 3 1,221,424
Downgrades
Security PAR Amount Rating Agency  Credit Rating Date Maturity Date From To

There were no downgrades this quarter.
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Forever Wild Land Trust Stewardship Account
Investment Report
September 30, 2016

Market Value
Cash and Equivalents:
Cash/Cash Equivalents $ 1,398,610
Investments:
U S Gov't & Agencies 27,453,945
Mortgage Backed Securities 430,753
Total Fund $ 29,283,308

Notes To The Report:
1) Short Term investments include Federated Government Obligations and Fidelity Govemment Money Market Funds
Fixed income investments are invested in the Regions Govemnment Enhanced Cash Fund

2) Amendment 543 states that The Alabama Trust Fund Board shall establish a separate account within the
Alabama Trust Fund to be known as the Forever Wild Land Trust Stewardship Account(Stewardship Account).
When the Forever Wild Land Trust acquires property or an interest in property pursuant to this Amendment,
the Board of Trustees of the Forever Wild Land Trust shall set aside an amount from the
Forever Wild Trust equal to fifteen percent (15%) of the appraised value of the land acquired, or the land affected
if less than a fee interest was acquired.

3) The Alabama Trust Fund Board shall provide for the investment of the Stewardship Account.

4) The Board of Trustees of the Alabama FWLT may expend these funds.

Fund Performance

Barclays 1-3 Yr

Fund Gov't Index Plus/Minus
Last Quarter -0.04% -0.10% 0.06%
1 Year 1.07% 0.89% 0.18%
3 Years 0.95% 0.87% 0.08%
Since Inception 1.08% 1.06% 0.03%

Notes to the report:

1) The financial performance data was provided by Regions Investment Management.

2) Returns are time-weighted total retums, net of fees and retums longer than 1 year are annualized.
3) Portfolio inception date September 30, 2009



Alabama Capital Improvement Trust Fund
Investment Report
September 30, 2016

Market Value
Cash and Equivalents:

Cash/Cash Equivalents $ 88,924
Investments:

U S Gov't & Agencies 1,448,632

Mortgage Backed Securities 111,237
Total Fund $ 1,648,793

Notes To The Report:
1) Short Temm investments include Federated Government Obligations and Fidelity Government Money

Market Funds.Fixed income investments are invested in the Regions Govemment Enhanced Cash Fund.

2) Funded by 28% of annual Oil and Gas Capital Payments received by the Alabama Trust Fund

3) "Funds in the Alabama Capital Improvement Trust Fund shall be invested by the Board of Trustees in
such kinds of investments as are authorized for the investment of the Alabama Trust Fund.”

4) Allincome deposited into the General Fund monthly.

5) Funds may be appropriated for capital improvements as defined by Amendment 666.

Fund Performance

Barclays 1-3 Yr

Fund Gov't Index Plus/Minus
Last Quarter -0.01% -0.10% 0.08%
1 Year 1.07% 0.89% 0.18%
3 Years 1.09% 0.87% 0.22%
Since Inception 1.18% 1.06% 0.12%

Notes to the report:

1) The financial performance data was provided by Regions Investment Management.

2) Retumns are time-weighted total retumns, net of fees and retumns longer than 1 year are annualized.
3) Portfolio inception date September 30, 2009
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Alabama Trust Fund
Education Trust Fund Rainy Day Account

FY2017
Prior Year Appropriated Amount: $ 6,099,637,283
Annual Available Fund Balance: 396,476,423

Rainy Day account equals 6.5% of the prior year's appropriations.

Amounts supplied by Budget Office. Amounts are to be repaid within 6 years.
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Alabama Trust Fund
General Fund Rainy Day Account

FY2017
Prior Year Appropriated Amount $ 1,910,568,880
Annual Available Fund Balance(1): 191,056,888
Withdrawals:
8/9/2010 (123,802,227)
8/29/2010 (37,763,647)
Total Withdrawals: (161,565,874)
No Replenishments have been made -
Available Balance ) 29,491,014
Computation of Amount Due From
Total Withdrawals $ 161,565,874
Less: Replenishments -
Amount Due From General Fund $ 161,565,874

Note 1 Rainy Day account equals 10% of the prior year's appropriations.
Amounts supplied by Budget Office and are to be repaid within 10 years

12
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ALABAMA TRUST FUND
DISTRIBUTION SCHEDULE

First Quarter

Forever Wild (capped @ $15 million) until FY 2032
Senior Services Trust Fund (capped @ $5 million)
General Fund

Total

Second Quarter

Forever Wild (capped @ $15 million) until FY 2032
Senior Services Trust Fund (capped @ $5 million)
General Fund

Total

Third Quarter

County Government Capital Improvement Fund
Municipal Government Capital Improvement Fund
Forever Wild (capped @ $15 million) until FY 2032
Senior Services Trust Fund (capped @ $5 million)
General Fund

Total

Fourth Quarter
Forever Wild (capped @ $15 million) until FY 2032
Senior Services Trust Fund (capped @ $5 million)
General Fund

Total

Total Distributions

FY 2017

3,5652,176.96
355,217.70
24,510,021.05

28,417,415.71

3,552,176.96
355,217.70
24,510,021.05

28,417,415.71

14,208,707.86
14,208,707.86
3,552,176.96
355,217.70
24,510,021.05

56,834,831.43

3,5652,176.96
355,217.70
24,510,021.05

28,417,415.71

$ 142,087,078.57
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ALABAMA TRUST FUND
DISTRIBUTION SCHEDULE

First Quarter

Forever Wild (capped @ $15 million) until FY 2032
Senior Services Trust Fund (capped @ $5 million)
General Fund

Total

Second Quarter

Forever Wild (capped @ $15 million) until FY 2032
Senior Services Trust Fund (capped @ $5 million)
General Fund

Total

Third Quarter

County Government Capital Improvement Fund
Municipal Government Capital Improvement Fund
Forever Wild (capped @ $15 million) until FY 2032
Senior Services Trust Fund (capped @ $5 million)
General Fund

Total

Fourth Quarter
Forever Wild (capped @ $15 million) until FY 2032
Senior Services Trust Fund (capped @ $5 million)
General Fund

Total

Total Distributions

FY 2018

3,492,973.78
349,297.38
24,101,519.12

27,943,790.28

3,492,973.78
349,297.38
24,101,519.12

27,943,790.28

13,971,895.14
13,971,895.14
3,492,973.78
349,297.38
24,101,519.12

55,887,580.56

3,492,973.78
349,297.38
24,101,519.12

27,943,790.28

$ 139,718,951.40
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CMT FUND

DISTRIBUTION SCHEDULE

Total Amount of Distribution

April Distribution

County Government Capital Improvement Fund
Municipal Government Capital Improvement Fund

Total Distributions

FY 2017

22,151,109.92

11,075,554.96
11,075,554.96

$ 22,151,109.92
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CMT FUND

DISTRIBUTION SCHEDULE

Total Amount of Distribution

April Distribution

County Government Capital Improvement Fund
Municipal Government Capital Improvement Fund

Total Distributions

FY 2018

22,329,169.50

11,164,584.75
11,164,584.75

$ 22,329,169.50
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FY 2016 Transfer of Royalties in accordance with Amendment 666

Calculation of Amount to be Transferred:

Gross Qil and Gas Royalties $ 43,391,160.30
Less: 1% Paid to Conservation (433,911.60)
FY16 Net Qil/Gas Royalties $ 42,957,248.70
Total Amount Distributed (35%) $ 15,035,037.04
County & Municipal Government Capital Improvement Trust Fund (7%) $ 3,007,007.41
Alabama Government Capital Improvement Trust Fund (28%) 12,028,029.64
Total Amount Distributed $ 15,035,037.04

Amendment No. 666; Section IV

Beginning on October 1 immediately following the ratification of this amendment, 35% of all Qil and Gas Capital Payments paid
into the Alabama Trust Fund in any fiscal year shall be transferred by the State treasurer to the special trust funds created by this
amendment in the following manner: (a) an amount equal to seven percent (7%) of all Oil and Gas Capital Payments received by
the Alabama Trust Fund during the preceding fiscal year shall be paid into the County and Municipal Government Capital
Improvement Trust Fund; and (b) an amount to twenty-eight percent (28%) of all il and Gas Capital Payments received by the
Alabama Trust Fund during the preceding fiscal year shall be paid into the Alabama Capital Improvement Trust Fund.
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